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17 TradingView

SELL USDINR OCT @ 96.5 SL 96.7 TGT 96.3-96.1.

Trading Levels

28-Oct-26 96.4950 96.85 96.67 96.41 96.23 S

Observations

USDINR trading range for the day is 95.97-96.85.

Rupee dropped to its weakest level in two months as global bond yields surged to decadal
highs and oil prices jumped.

India's HSBC Manufacturing PMI rose to 55.1 in September 2026 from 52.8 in August, revised
down from a preliminary estimate of 55.7.

The Centre’s fiscal deficit rose to %7.1 lakh crore, or 41.9% of the FY27 target, by August, up from
%6 lakh crore a year earlier
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SELL EURINR OCT @ 109.2 SL 109.5 TGT 108.8-108.5.
Trading Levels
28-Oct-26 109.1775 109.57 109.38 109.14
Observations

EURINR trading range for the day is 108.71-109.57.

108.71

Euro dropped as markets expect the ECB to tighten more slowly than the Fed, with further ECB
hikes priced in over the coming year.

A subdued eurozone growth outlook, currently seen at just 0.9% this year, could further
constrain the ECB's room for aggressive tightening.

ECB official Peter Kazimir said that the central bank has time to keep policy flexible after two

rate hikes this year.
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17 TradingView

SELL GBPINR OCT @ 127.65 SL 128 TGT 127.2-127.

Trading Levels
28-Oct-26 127.6275 128.08 127.86 127.68 127.46 127.28

Observations

GBPINR trading range for the day is 127.28-128.08.

GBP dropped as rising oil prices fueled inflation concerns, pushed bond yields higher and
clouded the UK growth outlook.

Several policymakers, including Governor Andrew Bailey, have signaled greater openness to
higher rates as energy costs raise the risk of inflation staying above target.

UK Manufacturing PMIrose to 51.9 in September 2026, up from 51.7 in August and broadly in
line with the preliminary estimate and market expectations.
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127.20% (62.59842)

Daily

SELL JPYINR OCT @ 61.3 SL 61.5 TGT 61.1-60.9.
Trading Levels
28-Oct-26 61.2650 61.27 61.28 61.27 61.28 G2

Observations

JPYINR trading range for the day is 61.27-61.27.

JPY fell as dollar continued to rise amid expectations that Fed may need to raise interest rates
further to contain energy-driven inflation.

Japan Manufacturing PMI was confirmed at 54.1 in September 2026, matching the preliminary
estimate and easing from 54.9 in the previous month.

The Bank of Japan’s sentiment index for large manufacturers rose to 24 in Q3 2026 from 22 in
Q2, its highest reading since Q1 2018.
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Economic Data 5 October 2026

Oct 5 EUR Spanish Services PMI Oct 6 USD |Trade Balance

Oct 5 EUR Italion Services PMI Oct7 EUR |German Industrial Production m/m

Oct 5 EUR French Final Services PMI Oct 7 EUR |French Trade Balance

Oct 5 EUR  German Final Services PMI Oct7 USD Crude Oil Inventories

Oct 5 EUR Final Services PMI Oct7 USD | 10-y Bond Auction

Oct 5 EUR | Sentix Investor Confidence Oct 7 USD FOMC Meeting Minutes

Oct 5 EUR PPIm/m Oct 8 USD Consumer Credit m/m

Oct 5 USD |Final Services PMI Oct 8 EUR German Trade Balance

Oct 5 USD ISM Services PMI Oct 8 EUR ECB Monetary Policy Meeting

Oct 6 EUR | German Factory Orders m/m Oct 8 USD Unemployment Claims

Oct 6 EUR |French Gov Budget Balance Oct 8 USD |Final Wholesale Inventories m/m

Oct 6 EUR |French Industrial Production m/m Oct 8 USD |Natural Gas Storage

Oct 6 EUR |Retail Sales m/m Oct 8 USD | 30-y Bond Auction

Oct 6 USD | ADP Weekly Employment Change Oct 9 USD Prelim UoM Consumer Sentiment

Oct 6 USD | ADP Weekly Employment Change Oct 9 USD |Prelim UoM Inflation Expectations
News

The RatingDog China Manufacturing PMI increased to 52.1 in September 2026 from 51.5 in August, surpassing forecasts of
51.6. It was the strongest expansion in the manufacturing sector since April, boosted by rising demand from both domestic
and overseas markets, with foreign sales rising at the fastest pace in seven months. Output grew at its fastest pace since
April, supported by strong client demand and higher production capacity. The RatingDog China General Services PMI
edged up to 51.6 in September 2026 from 51.4 in the previous month, beating market expectations of 51.1. It marked the
highest since June, supported by the strongest growth in new orders since that month, driven by successful business
development efforts and improving demand conditions. Survey data also pointed o stronger external demand, as growth
in new export business accelerated for the first time in three months. Lastly, sentiment improved in September and matched
the highest level recorded so far in 2026, supported by expectations of stronger market conditions, business expansion plans,
and new project launches.

Japan’s leading economic index, which gauges the outlook for economic activity in the coming months using indicators
such as job offers and consumer senfiment, was revised lower to 117.7 in July 2026 from a preliminary estimate of 117.9, after
reaching 116.2 in June. Sfill, it was the highest level since January 2014, supported by the government’s record fiscal
budget, which included comprehensive measures to ease cost-of-living pressures and emergency energy support to
cushion the impact of the Middle East conflict, while inflation remained close to the BOJ's 2% target. Japan's coincident
economic index, a key gauge of current economic conditions based on indicators including industrial production,
employment and retail sales, stood at 120.6 in July 2026, matching the flash reading and reaching its highest level since
October 2018. The result pointed to a solid recovery in economic activity, supported by government measures to contain
fuel and oil price increases linked to Middle East tensions, alongside a new fiscal policy framework aimed at balancing
growth with budget sustainability.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for information
purposes only. The recommendations, if any, made herein are expressions of views and/or opinions and
should not be deemed or construed to be neither advice for the purpose of purchase or sale through KSCRPL
nor any solicitation or offering of any investment /trading opportunity. These information/opinions/ views are
not meant to serve as a professional investment guide for the readers. No action is solicited based upon the
information provided herein. Recipients of this Report should rely on information/data arising out of their own
investigations. Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources believed
by KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume any
responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions given
are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall be liable
for any direct, indirect, special, incidental, consequential, punitive or exemplary damages, including lost
profits arising in any way whatsoever from the information/opinions/views contained in this Report. The
possession, circulation and/or distribution of this Report may be restricted or regulated in certain jurisdictions
by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction (other than India),
where any action for such purpose (s) is required. Accordingly, this Report shall not be possessed, circulated
and/ or distributed in any such country or jurisdiction unless such action is in compliance with all applicable
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself about
and to observe any restrictions at his own expense, without any liability to KSCRPL. Any dispute arising out of
this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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